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Whereas, Dorothy D. Goedecke and Dorothy B. Ector, herelnafter é

referred to as "Owner" are the present owners in fee simple of real
property located in Greenville County, South Carolina bfief%y described :
as follows: 3 1/2 acres, more or less, on the eastern side of Ketron Court
near Woodruff Road, being a portion of the property shown on plat entitled
146 Park, Greenville County, South Carolina, recorded in Plat Book 4N, oo [
Page 1, and’ S : :
Whereas, Security Federal Savings & Loan Association of Greenville,
South Carolina, an Association chartered under the laws of the United States
‘0of America and having 1ts principal office in Greenville, South Carolina, ‘ ;
hereinafter referred to as "Mortgagee" is about to become the owner of a ) ‘5.
mortgage loan to Owner in the amount of $120,000.00. evidenced by a ) i
promissory note and secured by a first mortgage executed by Owner covering .

said property; and

Whereas, a portion of said property has been demised to Picanol ;
of America, Inc., a corporation of the State of South Carolina under Lease :
dated June 18 , 1973, for a term of years, which Lease is hereinafter i
referred to as "Lease"; and 5
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we

Whereas,  Security Federal Savings & Loan Assoclation of Greenville,
South Carolina as a conditfon to acquiring said mortgage loan has required
as sdditional security for sald loan.a conditional assignment of owners'
. interest -in said Lease,

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS, that in considetation of the foregoing and of the
sum of One' Dollar ($1.00) paid by MORTGAGEE to OVWNER, the receipt whereof is herebv acknowledged by OWNEL, the
said OWNER hereby assigns, transfers and sets over unto MORTGAGEE the said lease, as additional security; and for the
consideration aloresaid, the OVWNER hereby covenants and agrees to and with MORTGAGEE that it will not, without the
written consent of MORTGAGEE, :

{a) Cancel said lease or accept a surrender thercof unless the OWNER and ssid Filcanol of America, Inc,
shaoll execute a new lease which shall go into effect prior to or simultaneously with said cancellation and surrender,
said new lease to provide for a rental not less than the rent payable under the cancelled lease and which shall
not diminish the tenant’s obligation to pay taxes and insurance te the extent that such obligations may exist under
the cancelled lease, and which new lease shall run to a date which shall not be prior to the cxpiration of the
said cancelled lease. OWNER covenants and agrees to assign said new lease to MORTGAGEE in the same form
and manner as he assigned the said cancelled. lease. - .

"n

(b) Modify the said lease, either orlly or in writing, so as to decrease the term of the lease, reduce the rent or
diminish the obligation of the tenant with regard to the payment of taxes and insurance or maintcnance of the
premises, .

{c} Consent to an assignment of the tenant’s interest in said lease which will relicve the tenant of lability for the i
payment of rent and the performance of the terms and conditions of the lease. i

(2} Permit the payment of rent in any medium other than lawful money of the United States; permit the payment
of any rent more than thirty (30) days in advance of the due date thereof or anticipate, discount, compromise,
forgive, encumber or assign the tents or any part thereof or any-lease or any intérest therein.

{e) Accept a surrender or abandoament or vacation of the premises prior to the end of the term of the lease.

and nny of the above acts, if done without the written consent of MORTGAGEE, shall Be nall and void,

MORTGAGCEE, by acceptance of this assignment, covenanis and agrees to and with OWNER that, until a default shall
occur by OWNER in the peiformance of the covenants or in the making of the pavments provided for in said mortgage or
note, OWNER may receive, colleet and enjoy the rents, issues and profits acerning to it under said lease; but it is covenanted
and agreed by OWNER, for the consideration aforesaid, that, upon the happening of any default in performance of the covs

~enants or in the making of the pavments” provided for in .the said wortgage, or note, MORTGAGEE may, at its option, reccive
and colleet all the said rents, isswes and profits. OVWNER, in the event of default in anv of the payments or in performance
of any of the terms, covenants or conditiens of the aforesaid mortgage or note, herveby authorizes MORTGACEE at its optien
to enter upon the said mortgaged premises by ils officers, agents”or emplovees {or the collection of the tents und for the
operation and maintenance of said mortgaged premises, OWNER hereby authorizing MORTGAGEE in general to perform all
acts necessury for the operulion and maintennce of said premises in the same manner and to the same extent that OWNER
might reasonably so act. MORTGAGEE slall, after payment of all proper charges and expenses, credit the net amount of
income which it muy receive by 'vinue of the within assignment and from the mostgaged’ preniises, to miy smounts' due
MORTGACGEE from OWNER under the terms and provisions of the aforesaid note and nmortgage. The manner of the appli-
cation of such net income and the itein which shall be credited shall be within the sole discretion of MORTGAGEE.,
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OWNER lercby covenants and warrants to MORTCAGEE that it has not executed any prior assignment of said lease
or rentals, nor has OWNENR performed any acts or executed any other instrument which might prevent MORTCGAGEE from
operatingg wder any aof the terms and conditions of this assigmuent, or which would limit MORTGAGEE in such operation; and
OWNER further covenants and warrants to MORTGAGEE that it has not exevated or granted any modification whatever )
of said Jease, cither orully or in writing, and that the ssid lease is in full force and eoffeet secording te its original terms, and ) :
that there are no defanlts now existing umder the said lease, OWNER further covenants during the full tems of the loan in 1
conneclion with wlich this assippinent és made lo comply with all of the terns, comditions and covemmts of the lease imposcd
upon OWNER so as to prevent any termination of the lease Lecause of n default by OWNER, ¢
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